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Covenants

Introduction

Welcome and thank you for taking an interest in our latest
Stage to be developed within the Marlborough Ridge Resort,
“Bradleigh Park”. The Marlborough Ridge Resort
development is located in Fairhall, just a 5 minute journey
from down town Blenheim. The Ridge, as it is known to the
locals, borders the well renowned Marlborough Golf Club on

one side, rolling hills behind and vineyards to the north and
west.

The Ridge Resort may have been a little ahead of its time when first planned, however, the
residential development which has been constructed to date is of an extremely high standard and
those people living within Marlborough Ridge simply love it.

The block of land at the front of The Ridge was never intended for development in the initial
planning stages as it was not owned as part of the original development. In 2004, it was put up for
sale and with the possibility that it could be turned in a whole range of uses. We decided that we
needed very much to protect our investment of Marlborough Ridge and make this part of the
development a focal point, creating a dynamic entry statement which will cement the Marlborough
Ridge Resort in the future to be the most sought after residential area within the region.

The Smith Family has very much been part of Marlborough for over 30 years and has been very
successful in a range of businesses from hospitality and tourism to bus and coach transportation,
motor vehicle importation and in later years property development. Covent Gardens in Springlands
and the Marlborough Ridge Resort give testament to the quality of development which we are
wishing to achieve both now and in to the future.

Bradleigh Park has been named after the late Brad Smith. Although Brad passed on prior to the
family’s moving into property development, it certainly has been the family’s desire to
commemorate his achievements in life hence naming Bradleigh Park after him.

You may think that the Covenants contained within this document are a little over the top, however
we know and understand that the entry to Marlborough Ridge is the most important part of the
development. There is only the one chance to create the entry statement we envisage. We welcome
the opportunity to make sales to people who would like to share our vision and who would like to
reside within Bradleigh Park. We also welcome the opportunity to discuss our proposals and share
your own Visions.

Greg Smith — Managing Director

Property Division and Business Development -DeLuxe Group Limited

www.deluxegroup.co.nz
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Protective Covenants

1. Vision and Objective

1.1.

1.2.

2. Architectural Committee
2.1.

The Developer of Bradleigh Park at Marlborough Ridge Resort has a very clear vision as to what he
would like to see with regards to residential development within Bradleigh Park. Bradleigh Park is a
large lot subdivision located at the very entrance to Marlborough Ridge Resort. Being at the most
important and strategic location for the Marlborough Ridge Resort we only get the one opportunity to
make the entry statement that Marlborough Ridge deserves. Our landscape designs and covenants
will give instant impact to Marlborough Ridge through large open areas which will contain significant
homes on a grand scale. Bradleigh Park will most certainly become a most prestigious area in which
to live. To help achieve this vision some of the homes to be built within Bradleigh Park will be
constructed by the developer.

This set of Covenants has been put in place not to hinder property owners but to enhance the
residential area and protect those residents living within Bradleigh Park and Marlborough Ridge
Resort. The Developer will develop a very tasteful and up-market residential area which will be
deliberately open and park like. To achieve this, some building materials will not be allowed. To give
a very upmarket and grand feeling, all lots have been designated for two storey homes only except
for Lots 1 and 13. Further definitions are outlined in this document.

An Architectural Committee has been
established. This Committee is selected by
MRD Holdings Limited or its nominee. The
Committee will be responsible for viewing
all plans before approval is granted by the
Developer. A special Internet Website has
been set up so that potential property
owners are able to view the styles of
housing which will be encouraged within
this residential area. This website can be
found at www.deluxegroup.co.nz

3. Approval Process

3.1.

3.2.

3.3.

In order to achieve all objectives within this document a Land Covenant will be registered against
each title within the subdivision. It will contain all covenants as outlined within this document. This
covenant will remain with each title no matter how many times the title may change hands.

No structure may be erected on the allotment without first obtaining the written consent of MRD
Holdings Limited, or its nominee. The contact person is Greg Smith, 45 Main Street, Blenheim.
Phone (03) 578-3310 or 027-4492-404.

The registered owner of the allotment shall provide full plans and specifications for the proposed
structure. Consent shall not be arbitrarily withheld, provided however, that MRD Holdings Limited, or
its nominee, shall have the absolute right to refuse consent in the event the proposed plans and
specifications do not comply with any provision, of any covenant, as set out in this document.
Potential purchasers will be required to discuss their intentions prior to the contract for purchase
becoming unconditional and a deposit paid.

www.deluxegroup.co.nz
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3.4. All purchasers are encouraged to start construction on their lot within 18 months of settlement. If for
some unforeseen reason, a purchaser must on sell their Lot, then the Developer must be given first
right of refusal to buy the Lot back, at the current market price. The Lot can only be on sold if the
Developer does not wish to use this right.

3.5. The floor area of each dwelling must be a minimum of 300 square meters including garaging.

3.6. The construction of the dwelling must be completed within a 12 month period - (excluding
landscaping) from the commencement of construction.

3.7. In the early stages of planning, discussing a Concept visual Plan will be a requirement by the
developer.

3.8. MRD Holdings Limited shall have 14 days, from the date upon which the request for consent is
lodged, (accompanied with all the necessary plans, specifications and other information) within which
to grant or decline consent. This 14-day period may be extended by MRD Holdings Limited if
clarification or further information is required from the property owner.

3.9. Arefundable $1,000 builders bond will be payable before the final approval is given. This bond will
be held in the MRD Holdings Limited Trust account and refunded when the project is complete and
MRD Holdings is satisfied that all kerb and channelling, entranceways and landscaping have been
reinstated to a brand new condition. See the Construction Guidelines and Controls Schedule for full
details pertaining to this bond.

3.10. Information to be supplied shall include the following:—
3.10.1. A Site Plan
3.10.2. Floor Plan
3.10.3. Elevations of all sides
3.10.4. Cross section indicating the roof pitch
3.10.5. Schedule of external colours being used
3.10.6. Schedule of materials being used
3.10.7. Schedule of Dwelling areas
3.10.8. Plan showing the Driveway and material being used

3.10.9. Plan showing any permanent paving and
materials

3.10.10. Detailed Landscape plan. This may be supplied later

3.10.11. Only one dwelling is permitted on each allotment. The dwelling house must not be a
relocated, or a re-locatable building, or kitset house. The garage may be constructed
separately from the house but must be constructed at the same time. If the garage is a
separate building then it must be constructed of the same building materials used within the
main house construction.

4. Occupation
4.1. The dwelling must not be occupied until it has been completed. This includes the completion of :—
4.1.1. Driveways
4.1.2. Pathways
4.1.3. Letterbox
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