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Protective Building Covenant — stage 4 - December 2008

{7 Lots located on the corner of Golf View Close and Marlborough Ridge Drive}

There are covenants at Marlborough Ridge Resort to protect the investment of all purchasers.
Such covenants should be viewed as protective rather that restrictive because they have a positive
effect for both the purchaser and developer alike. These covenants are registered against each title
and will remain with the title should the property change hands.

It has taken several years planning to develop the best concept for Marlborough Ridge Resort and
the end result will be one of the highest quality. The following covenants have been designed to
maintain this quality and will be regulated and enforced by the Marlborough Ridge Architectural
Committee which has been formed as an on-going commitment by the developer, to ensure the
protection of resident’s lifestyles.

The registered proprietor of the servient tenement shall be bound by the following land
covenants.

The following land covenants contain provisions for the approval of Plans and Specifications by
MRD Holdings Limited. MRD Holdings Limited shall have the right to delegate the rights
contained in the following covenants to a body known as The Marlborough Ridge Architectural
Committee (“the Committee”), the members of such Committee having been appointed by MRD
Holdings Limited. At all times the Committee acts on behalf of MRD Holdings Limited and has
the right to enforce all protective covenants, building guidelines and codes of practice in terms of
the land covenants set out within this document. The criteria relating to Architectural Design
Concepts, Construction Materials and Method of Construction shall be determined from time to
time by MRD Holdings Limited (or the Committee on its behalf) in its sole discretion.

Where any decision required to be made by

MRD Holdings Limited or the Committee is of a
subjective nature, then the judgement and decision
of MRD Holdings or the Committee shall be final
and binding.

Construction of Residence

1. All plans and specifications for the
construction on any allotment of any
residence, garage or domestic outbuilding
including fencing, paving and landscaping
are to be approved by MRD Holdings
Limited.

2. Any additions or alterations to the exterior of any residence must also be approved by
MRD Holdings Limited.
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Any residence constructed must have a minimum value of $355,005 plus GST as at
December 2008. This value will increase annually in accordance with the Domestic
Building Cost index.

Minimum floor area of any residence shall be 150m2 excluding the garage, veranda, patio
and any outbuildings.

Any residence shall be no more that two storeys or 7.5 metres high, measured from the
natural ground level at the highest point within the allotment.

No second-hand or re-locatable buildings shall be permitted on any allotment. In
addition, no second-hand materials are to be used in the construction of any residence.

No residence shall be occupied until a Code of Compliance Certificate in respect of the
construction of that residence has been issued by the Marlborough District Council.

Construction of any residence must be completed within nine months of construction
commencing. Fencing is to be completed within three months of the completion of the
residence.

No builders waste or rubbish is to accumulate on any allotment.

There is to be a minimum two car garage built. If parking or storage is required for any
boat, trailer, caravan or trade vehicle then a screened area is to be provided so that no
boat, trailer, caravan or trade vehicle shall be visible from any access road or
neighbouring property.

A screened area is to be provided for clothes drying and rubbish storage so that no clothes
drying or rubbish storage shall be visible from any access road or neighbouring property.

The screening establishment for any boat, trailer, caravan or trade vehicle as well as
clothes drying and rubbish storage areas must be permanent construction and be in
keeping with the design and materials used in construction of the main residence.

Any residence must be constructed predominantly of brick, stone, split block, stucco,
natural timber, plaster or any other material accepted as having sufficient architectural
merit by MRD Holdings Limited. Weather-board style materials will only be accepted if
they have the natural timber look.

The roof of any residence and any outbuilding or garage shall be covered with concrete,
clay, metal, shingle, slate or treated timber roof tiles or colour steel and must have its
exterior coated so as to not have high light reflective qualities. Any other material may
be approved by MRD Holdings Limited so long as it is in keeping with the general
appearance of the development.

Any garage or outbuilding erected on the property must be of similar design, construction
and materials used in the construction of the main residence.
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No residence or outbuilding shall be constructed which has cement board panels or
sheeting as its predominant construction material. Gable ends and some second storey
walls may be clad with pre-primed narrow fibre-cement walls upon approval by MRD
Holdings Limited.

17. The design of any proposed residence shall give consideration to the street front
appearance. This consideration will take into account windows, proportions and
placement on the allotment, thus eliminating street facing blank walls. Before MRD
Holdings Limited approves the plans for any residence MRD Holdings Limited will give
due regard to the impact, the height and position of the residence will have on the view
from the surrounding residences and also the desirability of having a variety within the
neighbourhood of setback distances from the street front.

18. Any residence must be built on site and from an individual design. No kitset, pre-built
transportable or relocateable house, caravan, shed
or garage shall be erected on any allotment for
permanent or temporary accommodation.

Fencing

19. Fences erected on the property must be in permanent
materials of wood, brick or stone or any other
materials approved by MRD Holdings Limited.

20. Materials known as Polite, cement board panels, galvanised iron or metal sheeting shall
not be used for fencing.

21. Live hedges are permitted as a fencing style provided they do not grow in height in
excess of 6 feet or 1.83 metres.

22. Properties adjoining the Marlborough Golf Club will be restricted to fences of a type
nominated by MRD Holdings Limited. The owner of the allotment shall be responsible
for the costs of such fencing.

23. Fences or live hedges must not be closer to the street front boundary than the front
building line of any residence.

General

24. No allotment may be subdivided no matter what the provisions of any transitional or

operative district plan of the Marlborough District Council may permit. For the purposes
of this paragraph the word “subdivide ” shall have the meaning as given to the expression
“subdivision of land” set out in section 218 of the Resource Management Act 1991.
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